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Citizen Comment

Approval of Minutes

Consideration of approval of minutes from September 11, 2014.

Consideration of Budget Calendar for Fiscal Year 2015-201614-5771

Sponsors: Russ Truell

2016 Budget CalendarAttachments:

Report on SEC Continuing Disclosure Cooperation Initiative14-5782

Sponsors: Russ Truell

Raymond James letter 10.28.14

MCDC_Initiative_-_Considerations_for_Analysis_by_Issuers_of_Materiality_and_Self-Reporting_8-5-14

Baird letter 8.12.14

Attachments:

Consideration of Resolution 2014-80, a Resolution Certifying Bank 

Accounts and Loans (11/13/14 Finance 3-0)

14-5893

Sponsors: Russ Truell

2014-80 Bank ResolutionAttachments:

Consideration of Using Intent to Amend in the Budget Amendment Process 

(11/13/14 Finance 3-0).

14-5614

Sponsors: Russ Truell

Intent to Amend_fire truck 9.3.08

Intent to Amend_harpeth greenway grant 9.22.08

Attachments:

Discussion of Newly Required Unaccounted Water Schedule14-5795

Sponsors: Russ Truell

FY 2014 water loss FINAL DRAFTAttachments:

Update on 2014 Property Tax Billing14-6126

Sponsors: Russ Truell and Lawrence Sullivan

Assessment Detail from County 11-3-14.pdfAttachments:
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Consideration of Amendments to the Fiscal Policy for Receiving and 

Depositing Cash (11/13/14 Finance 3-0)

14-6087

Sponsors: Russ Truell and Lawrence Sullivan

Fiscal Control Policy - CASH 110514 jls.docxAttachments:

Consideration of Purchase of Mechanical Cranes to Process Volume at 

Century Court Transfer Station (11/13/14 Finance 3-0).

14-5968

Sponsors: Russ Truell

Monthly Reports14-5609

Local Sales Tax Report - August 2014

Local Sales Tax Chart - print in color

Property Tax Yr 2013 at 9-30

Transit Report - September 2014

City - September 2014

City - August

Monthly Bldg Permits w Cons Val - August, 2014

Business Tax Monthly Chart

Fuel Hedging report - Oct 2014

Assessment Detail from County 11-3-14.pdf

Property Tax Yr 2014 Monthly AR Report - Master .pdf

Attachments:

Other Business

Adjournment

ANYONE REQUESTING ACCOMODATIONS DUE TO DISABILITES SHOULD CONTACT A.D.A. COORDINATOR, AT 550-5721 AT 

LEAST 10 DAYS PRIOR TO THE MEETING, IF POSSIBLE.
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2015-2016 BUDGET CALENDAR
BUDGET PRESENTATIONS

(PROPOSED)

Budget Presentations
      Budget Calendar 
      Budget Goals
      Revenue Preview 

Finance Committee, January 8, 2015

Budget Presentations
     Sanitation & Environmental Services
    Police
     Drug Fund
     Fire
     Facilities Tax Fund
     Parks
     Hotel/Motel Tax Fund

Finance Committee, February 12, 2015

Budget Presentations    
     Transit Fund
     Streets/Traffic/Fleet/Street Aid Fund
     Road Impact Fund
     Engineering/Traffic Operations Center
     Stormwater Fund
     Planning & Sustainability
     Building & Neighborhood Services
     Economic Development
     CDBG Fund
     Appropriations   

Finance Committee, March 12, 2015

Budget Presentations
     Revenue
     Pay Plan
     Elected Officials, Administration,   
     Human Resources, Law,
    Communications, Capital Investment
    Planning, Project & Facilities
     Management, Revenue Management,
    Information Technology, Court,
     Finance, Purchasing
     General Expenses, Transfers
     Debt Service Fund
     Water/Wastewater/Reclaimed

Finance Committee, April 9, 2015

One-on-one Meetings with Aldermen          Friday, May 1, 2015 - Thursday, May 7, 
2015

Proposed Budget Distributed to BOMA    Friday, May 8, 2015
Budget Hearings (as needed)        Finance Committee  Thursday, May 14, 

2015



2015-2016 BUDGET CALENDAR
BUDGET PROCESS

(PROPOSED)

Department Budget Information Meetings To begin January 2015

Department Requests Due Due same month as budget presentation

Initial Meetings with Finance 3 weeks before budget presentation

Initial Meetings with City Administrator 2 weeks before budget presentation

Proposed Department Budgets Distributed 
to Committee and Board for Budget 
Presentations

1 week before budget presentation

Budget Presentations to Finance 
Committee

Each Finance Committee meeting in 
January, February, March, and April

Budget Notice Thursday, May 7, 2015

Proposed Budget Distributed to Board of 
Mayor and Aldermen

Friday, May 8, 2015

Budget Hearings (as needed)         Thursday, May 14, 2015

First Reading of Budget & Tax Rate 
Ordinances (Sanitation + Water Rates 
Ordinances, if necessary)        

Tuesday, May 26, 2015

Second Reading (Public Hearing) Tuesday, June 9, 2015

Third & Final Reading  Tuesday, June 23, 2015

New Fiscal Year Tuesday, July 1, 2015
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August 5, 2014 
 
Fellow NABL Members: 
 

The paper that follows describes considerations for analysis by issuers and 
obligated persons involved in the offer or sale of municipal securities (collectively, 
“issuers”) of materiality and self-reporting under the “Municipalities Continuing 
Disclosure Cooperation Initiative” (the “Initiative”) announced on March 10, 2014, 
by the Division of Enforcement (the “Division”) of the Securities and Exchange 
Commission.  The Board of Directors of the National Association of Bond Lawyers 
(“NABL”) has authorized the distribution of this paper to our members and other 
interested municipal market participants. 

The Initiative has a raised a number of interpretative issues.  A key 
interpretative issue is the meaning of “material” in the context of the Initiative.  As 
this paper explains, issuers considering whether to self-report under the Initiative 
must analyze “materiality” in addressing two different questions:  first, whether a 
prior official statement contains a misstatement (which turns on whether the issuer 
failed to comply in all material respects with its previous continuing disclosure 
agreements) and second, if so, whether such misstatement is material within the 
meaning of the general antifraud provisions of the federal securities law.  As this 
paper also explains, this analysis is different than the decisions made on a daily basis 
about disclosure in official statements, in which issuers and their counsel almost 
always avoid reaching conclusions about materiality and err on the side of disclosure.  

NABL exists to promote the integrity of the municipal market by advancing 
the understanding of and compliance with the law affecting public finance.  This 
paper has been prepared by a special committee in furtherance of that mission.  
NABL Past President John McNally spearheaded the work of the committee and led 
the drafting effort, with substantial contributions from Ken Artin, Robert Feyer, 
Robert Fippinger, Teri Guarnaccia, Stanley Keller, Andrew Kintzinger, Alexandra 
(Sandy) MacLennan, Paul Maco, Faith Pettis, Dean Pope, Walter St. Onge and 
Frederic (Rick) Weber.   

Because materiality is determined on the basis of the particular facts and 
circumstances in each instance, it is not possible for NABL to articulate definitive 
rules for determining materiality in the context of the Initiative; however, by 
suggesting a framework to analyze the issue, we hope that this paper will assist 
issuers and our members in responding appropriately to the Initiative.  

Sincerely, 

 
 
Allen K. Robertson 
President 

35 Years of Leadership

National Association 
of  Bond Lawyers
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MCDC Initiative - 
Considerations for Analysis by Issuers of

Materiality and Self-Reporting 

General Overview 

The Division of Enforcement (the “Division”) of the Securities and Exchange 
Commission (the “Commission” or “SEC”) released its “Municipalities Continuing Disclosure 
Cooperation Initiative” (the “Initiative”) on March 10, 2014.1   The Division stated that pursuant 
to the Initiative, it will recommend the following to the Commission: 

[F]avorable settlement terms to issuers and obligated persons 
involved in the offer or sale of municipal securities (collectively, 
“issuers”) as well as underwriters of such offerings if they self-
report to the Division possible violations involving materially 
inaccurate statements relating to prior compliance with the 
continuing disclosure obligations specified in Rule 15c2-12 under 
the Securities Exchange Act of 1934. 

The Initiative has raised a number of interpretive issues, and the Division has 
declined to provide guidance beyond statements by staff at industry conferences.  A key 
interpretive issue is the meaning of “material” in the context of the Initiative.  This document is 
intended to serve the limited purpose of suggesting a framework to analyze this issue.  This 
document does not address whether a municipal issuer or other obligated person2 under a 
continuing disclosure agreement should self-report under the Initiative, as there are numerous 
factors that are involved in any such determination (some, but not all, of which are briefly 
described below).  In addition, whether to self-report is a determination to be made by each 
issuer based on its own facts and circumstances and with the advice of its counsel. 

In thinking about the Initiative, it is important to recognize that the Initiative is 
not about whether an issuer complied with its continuing disclosure undertakings entered into 

1 The Initiative was modified on July 31, 2014, to extend the deadline for municipal issuers and obligated persons to self-report
from September 10, 2014, to December 1, 2014.  The deadline for underwriters of September 10, 2014, was not changed. 
2 Use of the term “issuer” throughout this document is intended to refer to both municipal issuers and other obligated persons, 
which may include governmental agencies, or non-profit or for-profit entities, which have entered into a continuing disclosure 
agreement pursuant to Rule 15c2-12.  Correspondingly, the term “issuer” does not refer to a conduit issuer unless it is a party to a 
continuing disclosure agreement. 
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pursuant to Rule 15c2-12.3  Rather, the Initiative addresses only “possible violations involving 
materially inaccurate statements relating to prior compliance . . . .”   

The analytical framework suggested by this document is comprised of three key 
elements: 

1.   Has there been a misstatement?  This has two components: 

a. Was there a failure by the issuer to comply in all material respects with its 
previous continuing disclosure agreements (i.e., was there a material 
breach of contract), and 

b. What did the issuer disclose in its Official Statement regarding the status of 
its compliance with its previous continuing disclosure agreements. 

2. If there had been a misstatement, was such misstatement material within the 
meaning of the general antifraud provisions of the federal securities law? 

3. If there had been a material misstatement, what factors should an issuer and its 
counsel consider in determining whether to self-report pursuant to the 
Initiative? 

Materiality 

General.  Materiality, while a legal concept, is determined on the basis of the 
particular facts and circumstances in each instance.  Although no set of definitive rules for 
determining materiality in the context of the Initiative can be established, this document offers 
general considerations for determining (1) whether statements regarding continuing disclosure 
compliance might have been misstatements, and (2) if so, whether such misstatements were 
material.  Furthermore, because a determination of materiality is dependent on the unique facts 
and circumstances in any particular instance, and involves the exercise of judgment informed by 
experience, different parties may reach different conclusions about what is material with respect 
to similar facts.  Moreover, it can be anticipated that issuers and underwriters will have different 
perspectives, both regarding what may be material and what should be self-reported, particularly 
in light of the cap on liability applicable to underwriters and the direct application of Rule 15c2-
12 only to underwriters.

Rule 15c2-12 requires, absent an exemption from the Rule, an underwriter to 
contract to receive a “final official statement,” which is defined, for purposes of the Rule, to 
include, among other things, a description of “any instances in the previous five years in which 
each person [undertaking to provide annual financial information and notices of material events] 
failed to comply, in all material respects, with any previous undertakings in a written 
[continuing disclosure] contract or agreement.”  Thus, an underwriter’s compliance with the Rule 
in a non-exempt offering requires disclosure in an Official Statement of any material 

3 Accordingly, the Initiative is not relevant to any failures by an issuer to comply with its continuing disclosure undertakings that 
may have occurred subsequent to the date of its most recent Official Statement. 
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noncompliance by the issuer with previous continuing disclosure undertakings.  Although the 
Rule is not directly applicable to issuers and does not require an affirmative statement regarding 
past continuing disclosure compliance, the Rule language has frequently led to the inclusion in 
the Official Statement of an affirmative statement of the issuer regarding compliance with 
previous continuing disclosure undertakings, e.g., a statement that over the last five years the 
issuer has complied in all material respects with any previous continuing disclosure 
undertakings.4

Consequently, two distinct elements of materiality must be analyzed in 
determining whether there has been a “material misstatement” that is a candidate for being “self-
reported” by the issuer pursuant to the Initiative.  The first element is whether an issuer’s 
statement that it has in the previous five years complied in all material respects with any previous 
continuing disclosure agreements (or the failure by the issuer to fully disclose the extent of its 
noncompliance) is a “misstatement.”  The second element is whether any such misstatement is 
material to an investor5 within the meaning of the general antifraud provisions of the federal 
securities law.  This document suggests a framework for analyzing these two distinct elements 
and some considerations in applying such framework. 

Is there a Misstatement?  If an issuer discloses in an Official Statement that in the 
previous five years it has complied “in all material respects” with its previous continuing 
disclosure undertakings (or has not fully disclosed the extent of its noncompliance), is that a 
misstatement?  It is generally accepted by experienced practitioners that certain failures to 
comply with the terms of any previous continuing disclosure undertakings would be considered 
material non-compliance.  For example, if there had been a complete failure to comply with any 
provision of the previous continuing disclosure undertakings (no annual filings, no event filings), 
yet the affirmative statement regarding prior compliance described above had been made, such 
statement would have been a misstatement.  It also is generally accepted by experienced 
practitioners that certain other failures to comply with the terms of the previous continuing 
disclosure undertakings would not be considered failures to comply in all material respects.  An 
example would be a delay in filing a particular annual report by a few days.  Many failures, 
however, are likely to fall into neither category, i.e., the affirmative statement regarding prior 
compliance is neither clearly a misstatement nor clearly not a misstatement.  

Is any Misstatement a Material Misstatement?  If an issuer stated in its Official 
Statement that in the previous five years it had complied in all material respects with its previous 

4 Note that there are numerous variations on this generic statement and the actual statement included in any particular Official
Statement will necessarily inform the analysis in terms of both the accuracy of the statement and the materiality of any inaccurate 
statement. 
5 The SEC has stated, in the context of material omissions by municipal issuers, that an issuer’s disclosure in its Official 
Statements is important to both the prospective investors in the securities being offered and to holders of the issuers’ then-
outstanding bonds: 

The fact that Miami needed to use bond proceeds to satisfy operational expenses 
demonstrated the gravity of the cash flow deficit, and, thus, the City’s need to disclose 
this fact to public investors and the marketplace.  Miami’s financial disclosures would be 
no less important to investors, who held previously issued City bonds, and were entitled 
not to be mislead about Miami’s current financial condition in deciding whether to hold 
or sell their bonds.  In re City of Miami, SEC Rel. No. 33-8213 (Mar. 21, 2003). 
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continuing disclosure undertakings when in fact there had been instances of material 
noncompliance, or if the issuer did not fully disclose the extent of its noncompliance (i.e., there 
was a misstatement), such inaccurate disclosure must be material to investors for there to be a 
violation of the antifraud provisions of the federal securities law.  The SEC considers the 
compliance history of an issuer under its continuing disclosure undertaking to be material to 
investors.  As it stated in the recent West Clark proceeding6: “There is a substantial likelihood 
that a reasonable investor determining whether to purchase the municipal securities would attach 
importance to the School District’s failure to comply with its prior continuing disclosure 
undertakings.”  In order to apply this reasoning to other fact situations, however, it is important 
to understand why the SEC considers the misstatement to be material to investors.  According to 
the SEC in both the West Clark and Kings Canyon7 proceedings, the statement is important to 
enable an evaluation of the continuing disclosure undertaking for the bonds being offered by the 
Official Statement and, in particular, the likelihood of future compliance. The following 
language is included in both the West Clark and Kings Canyon orders: 8

Moreover, critical to any evaluation of an undertaking to make 
disclosures, is the likelihood that the issuer or obligated person will 
abide by the undertaking. Therefore, the Rule requires disclosure 
in the final Official Statement of all instances in the previous five 
years in which any person providing an undertaking failed to 
comply in all material respects with any previous undertakings. 
This provides an incentive for issuers, or obligated persons, to 
comply with their undertakings, allowing underwriters, investors 
and others to assess the reliability of the disclosure representations.  

Using this principle of assessing the reliability of the disclosure representations as 
a guide to evaluate future compliance, relevant factors in any analysis to determine whether any 
misstatement (or omission) is material could include the following: 

 the importance of the information or notice to be provided (e.g., a delay in filing 
notice of an unscheduled draw on debt service reserves reflecting financial 
difficulties may merit different treatment than the substitution of a credit provider 
comparable in rating to the prior provider, particularly if notice of the substitution 
was provided separately to the affected bondholders under the terms of the 
governing bond document) 

6 In re West Clark Community Schools, SEC Rel. Nos. 33-9435, 34-70057 (July 29, 2013). 
7 In re Kings Canyon Joint Unified School District, SEC Rel. No. 33-9610 (July 8, 2014). 
8 The language cited mirrors language that the SEC used in adopting the continuing disclosure amendments to Rule 15c2-12, in 
which it stated: 

The requirement should provide an additional incentive for issuers and obligated persons 
to comply with their undertakings to provide secondary market disclosure, and will 
ensure that Participating Underwriters and others are able to assess the reliability of 
disclosure representations.   SEC Rel. No. 34-34961 (Nov. 10, 1994)  
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 the extent to which the information or reported event was otherwise public, either 
on the issuer’s investor information webpage or using commonly available 
internet search engines 

 was the information otherwise available to institutional investors and rating 
agencies upon request, such that the information may have been taken into 
account in any pricing or rating of the bonds 

 as an example of the immediately preceding two bullets, did any misstatement 
relate to an unreported failure to provide notice of one or more rating changes of 
monoline bond insurers or bank credit enhancers from the period 2008-2009 when 
the news of such rating changes was widely reported 

 did the failures occur prior to the date of the initial operation of EMMA (July 1, 
2009)9

 the length of any delay in filing a report or notice 

 the reason for the failure 

 the extent to which there is a significant pattern of noncompliance 

 the issuer disclosed several events while failing to disclose a single similar event 

 how long after the end of the fiscal year an annual report was undertaken to be 
filed (e.g., if investors buy municipal revenue bonds with nine-month reporting 
deadlines without pricing differences, a filing that is three months late after a six- 
month deadline is less likely to be material than one three months late after a 
nine-month deadline) 

 were the primary failures early in the five-year reporting period and has the issuer 
been fully compliant with its obligations in more recent years 

 whether municipal securities for comparable credits were sold disclosing 
comparable non-compliance and, if so, whether market acceptance or pricing was 
impacted 

 whether subsequent to the reporting failures the issuer engaged an independent 
dissemination agent 

 were the failures the result of a single employee who has either been replaced or 
properly trained subsequently to make such filings 

9 In the July 31, 2014,  press release announcing the modification to the Initiative, the Enforcement Division noted that issuers
and underwriters “may not be able to identify certain violations during the period of the initiative due to the limitations of the pre-
EMMA NRMSIR system.”  
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 whether the issuer has adopted continuing disclosure procedures and conducted 
associated training, such that past results are not indicative of future performance 

The above list is not intended to be, and is not, comprehensive.  It is indicative, 
however, of why any such analysis will be dependent upon the unique facts and circumstances in 
any particular instance. 

Other Elements of a SEC Enforcement Action 

An issuer should be counseled that, for a successful SEC enforcement action 
against the issuer, the SEC must establish scienter (fraudulent intent or recklessness) under Rule  
10b-5 or negligence under Section 17(a)(2) or (3).  Those same elements apply to an SEC 
enforcement action against an underwriter regarding the general antifraud provisions.  However, 
an underwriter also must consider whether the SEC might allege against the underwriter a 
violation of Rule 15c2-12 without regard to any culpable conduct. 10

Misstatement versus Omission 

In the two enforcement proceedings cited above, West Clark and Kings Canyon,
the relevant Official Statement contained a specific statement, found to be materially misleading, 
that the issuer had complied in all material respects with its previous continuing disclosure 
undertakings.  In addition, the Initiative by its terms states that issuers who should consider self-
reporting are those “[i]ssuers who may have made materially inaccurate statements in a final 
official statement regarding their prior compliance with their continuing disclosure obligations as 
described in Rule 15c2-12.” 

Would the analysis be any different if, with the same facts, the relevant Official 
Statement had made no statement as to the issuer’s compliance with its previous continuing 
disclosure undertakings?  Given the Commission’s previous statements and goals, the 
Commission might assert that, in such case, the failure to state that the issuer had never made 
any required filings would be a material omission under applicable standards of the federal 
securities law, particularly in the context where the issuer is describing the new continuing 
disclosure undertaking.  But the language prohibiting material omissions in Rule 10b-5 requires 
that the omission result in “the statements made” in the Official Statement being misleading, i.e., 
the omission must render some statement actually made misleading.   So the unanswered 
question is what statements in an Official Statement are rendered misleading by total silence on 
the non-compliant continuing disclosure performance of the issuer when no statement is made as 
to such performance.  

Regardless of the merit of the above analysis, an issuer and its counsel should 
take into consideration the public statements of SEC staff indicating their view that both the 
SEC’s enforcement authority and the terms of the Initiative extend to cases where silence on the 
issuer’s failure to comply with its continuing disclosure undertakings could constitute a material 

10 See In re City Securities Corporation and Randy G. Ruhl, SEC Rel. Nos. 33-9434 and 34-70056 (July 29, 2013), in which the 
SEC charged the underwriter with a violation of, among other things, Rule 15c2-12(c). 
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omission actionable under the securities laws.  Furthermore, total silence in any Official 
Statement on prior failures over the previous five years may result in an allegation that  the 
Official Statement failed to qualify as a “final official statement” under the Rule, and that 
therefore the underwriter violated the Rule in connection with the sale of the bonds.  An issuer 
should take into account that this analysis may cause its underwriter to self-report with respect to 
the bond offering.

Distinction between Disclosure Decisions and Self Reporting Decisions 

In making disclosure in Official Statements, issuers and their counsel have often 
disclosed past failures to make all required filings on the specified dates without concluding or 
admitting that such failures were material.  This reflects the trending disclosure practice, 
ensuring that investors are informed, even in cases where the failures were almost certainly not 
material.    

But making decisions in response to the Initiative is different.  Making disclosure 
that may or may not be material in an Official Statement is generally without a pricing penalty 
and does not require a conclusion of materiality.  A decision to self-report under the Initiative is 
significantly different and involves assuming risks inherent in accepting the potential results of 
Commission determinations involving both an issuer and its personnel.   The fact that Official 
Statements for other issuers in the past have disclosed certain continuing disclosure failures is 
not proof that any other issuer’s similar failures to make disclosure was material to investors. 

There are numerous other factors that must be considered by an issuer and its 
counsel in determining whether to self-report, including, without limitation: 

 is there a material misstatement 

 is there a material omission 

 has an underwriter self-reported on the same set of facts 

 has the issuer disclosed any misstatements or omissions regarding continuing 
disclosure compliance in a recent Official Statement 

 if the issuer has determined there is no material misstatement or omission, does 
the issuer wish to explain (pursuant to section 5 of the Questionnaire) the context 
of what it perceives to be certain immaterial misstatements or omissions 

 is the issuer already the subject of an SEC enforcement proceeding (see Kings 
Canyon)

 is the issuer prepared to accept the undertakings mandated by any settlement, 
including cooperating with any subsequent investigations by the Division, 
disclosure of any settlement terms in final official statements for a five year 
period, and establishing appropriate policies, procedures, and training regarding 
continuing disclosure obligations 
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 is the issuer prepared to accept whatever publicity may be attendant to entering 
into a cease-and-desist settlement order with the SEC 

 is the issuer official who is considering self-reporting prepared to bring that 
decision to the appropriate approving  officials or elected body of the issuer, if 
necessary or appropriate, and to explain the recommendation 

 is the issuer official making any such determination also the issuer official who 
would be named in the Questionnaire submitted to the SEC 

 has the issuer reviewed and does the issuer understand the implications of SEC 
Form 166211

Conclusion

The focus of the Initiative is material misstatements with respect to compliance by 
the issuer with any previous continuing disclosure undertakings.  In determining whether there is 
a material misstatement for purposes of the Initiative, there are two distinct elements to be 
considered: (i) if an issuer disclosed in an Official Statement that it had complied in all material 
respects in the previous five years with its previous continuing disclosure undertakings, or had 
not fully disclosed the extent of its noncompliance, was there a misstatement, and (ii) if there 
was, was any such misstatement material within the meaning of the general antifraud provisions 
of the federal securities law.  This document offers a framework to analyze each of these distinct 
elements of a potential securities law violation and suggests certain considerations in making any 
such analysis. 

Separate from the analysis of whether there has been a potential material 
misstatement is the question of whether an issuer should self-report such misstatement pursuant 
to the Initiative.  As indicated, any such determination should be based on the unique facts and 
circumstances in each instance after careful consideration by the issuer and its counsel of the 
many factors involved.   

Dated:  August 5, 2014 

11 SEC Form 1662 is entitled, “Supplemental Information for Persons Requested to Supply Information Voluntarily or Directed 
to Supply Information Pursuant to a Commission Subpoena.”  In that form, the SEC cautions that it “often makes its files 
available to other governmental agencies, particularly United States Attorneys and state prosecutors.” 











Resolution 2014-80

A Resolution Certifying Deposit Accounts and Loans

I, Eric S. Stuckey, do hereby certify that I am the duly appointed and qualified Administrator/Recorder of 
the City of Franklin, a municipal corporation, and as such officer the keeper of its records, and that at a 
regular called meeting of the Board of Mayor and Aldermen of such corporation held on the 25th day of 
November, 2014, at which a quorum was present, the following persons were recognized as being 
elected or appointed to the office opposite their respective names and the following resolutions were 
adopted, and that such persons are now such officers of said corporation and that said resolutions are 
now in full force and effect:

The following officers were duly appointed to serve for their term of office or until their respective 
successor shall be elected or appointed and duly qualified:

Ken Moore, Mayor 615 791-3217

Eric S. Stuckey, City Administrator/Recorder 615 791-3217

Russell B. Truell, Chief Financial Officer 615 791-1457

The following resolutions were adopted and are now in full force and effect:

RESOLVED THAT Pinnacle Bank (the Bank) is hereby designated as a depository of the corporation and 
that an account or accounts for and on behalf of this corporation be revised or opened and operated in 
said Bank in the name of:

City of Franklin General Operating Account

RESOLVED THAT delivery to the Bank of funds, checks, drafts or other property, with or without 
endorsement, and if endorsed in whatever manner effected, unless specifically restricted, shall be 
authority to said Bank to place the same to the credit of the corporation under terms set forth in the 
Bank’s Depository Agreement and such credits may be withdrawn by check, draft, debit card or other 
order of withdrawal executed for the corporation by any two of the following persons:

AUTHORIZED SIGNERS FOR DEPOSIT ACCOUNT

Ken Moore, Mayor 615 791-3217

Eric S. Stuckey, City Administrator/Recorder 615 791-3217

Russell B. Truell, Chief Financial Officer 615 791-1457

And the Bank shall be under no obligation to see or make inquiry as to the application of other funds so 
withdrawn, even though such withdrawal order may be payable to the agent to the corporation 
executing same and funds be withdraw for unspecified use.



RESOLVED that the Bank is authorized to release account information to the following persons upon 
request or inquiry:

Michael Lowe 615 791-1457

Katie Hilty 615 791-1457

Resolved that the Bank is authorized to honor checks drafts and other instruments on said account 
which bear or purport to bear the facsimile signature(s) appearing below and Bank is entitled to charge 
said account regardless of by whom or by what means to facsimile signature may be affixed if such 
signature resembles the following facsimile specimen hereby certified to the Bank

Ken Moore, Mayor 615 791-3217

Eric S. Stuckey, City Administrator/Recorder 615 791-3217

Russell B. Truell, Chief Financial Officer 615 791-1457

Resolved that any two of the following officers of the corporation are jointly authorize at any time, until 
this authority shall be revoked by proper action of the corporation and officer notice thereof given in 
writing to the Bank, to rediscount with said Bank bills receivable of the corporation and to effect on 
behalf of the corporation a loan or loans from said Bank, and the signatures so authorized on any note 
or notes, or renewal or extensions thereof shall fully bind the corporation and the Bank shall be under 
no obligation to see or make inquiry as to the application of the proceeds, and such person or persons 
so designated shall have authority to pledge or hypothecate any assets of the corporation as collateral 
to secure any such loans or extension or renewals thereof and the execute assignments or instruments 
proper to the transfer thereof.

Ken Moore, Mayor 615 791-3217

Eric S. Stuckey, City Administrator/Recorder 615 791-3217

Russell B. Truell, Chief Financial Officer 615 791-1457

IN WITNESS WHEREOF, I hereunto affix my signature on this the 25th day of November, 2014.

________________________

City Administrator/Recorder

Confirmed:

________________________

Mayor



A RESOLUTION OF INTENT TO AMEND
THE FISCAL YEAR 2008 - 2009 ANNUAL BUDGET

WHEREAS, the Board of Mayor and Aldermen have approved and adopted a 
budget for Fiscal Year 2008 - 2009 in accordance with the requirements of the City 
Charter and State Law, and

WHEREAS, supplemental funding by budget amendment within the General 
Fund has been requested, and

WHEREAS, it will be necessary and desired to amend the Approved FY 2009
Budget to reflect and allocate the costs of the additional funding. 

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen of 
the City of Franklin, Tennessee, that the City does intend to allocate and appropriate 
additional funding as follows:

GENERAL FUND
Revenues:

Allocation from Fund Balance: $300,000
Allocation from Insurance Recovery:   100,000

Expenditures:
Replacement Vehicle For One (1) Fire Truck: $398,263

------------
$    1,737
=======

It is so resolved and done on the 9th day of September, 2008. 

ATTEST: CITY OF FRANKLIN, TENNESSEE 

By:  ___________________________ By:  ________________________ 
Russell Truell John Schroer
Interim City Administrator Mayor 



A RESOLUTION OF INTENT TO AMEND
THE FISCAL YEAR 2008 - 2009 ANNUAL BUDGET

WHEREAS, the Board of Mayor and Aldermen have approved and adopted a 
budget for Fiscal Year 2008 - 2009 in accordance with the requirements of the City 
Charter and State Law, and

WHEREAS, supplemental funding by budget amendment within the General 
Fund has been requested, and

WHEREAS, it will be necessary and desired to amend the Approved FY 2009
Budget to reflect and allocate the costs of the additional funding. 

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen of 
the City of Franklin, Tennessee, that the City does intend to allocate and appropriate 
additional funding as follows:

HOTEL TAX FUND
Revenues:

Allocation from Fund Balance: $  25,000

Expenditures:
Matching Portion of $100,000 State Grant: $  25,000

------------
$           0
=======

It is so resolved and done on the 9th day of September, 2008. 

ATTEST: CITY OF FRANKLIN, TENNESSEE 

By:  ___________________________ By:  ________________________ 
Russell Truell John Schroer
Interim City Administrator Mayor 



Water Audit Report for: City of Franklin
Reporting Year:

All volumes to be entered as: MILLION GALLONS (US) PER YEAR

WATER SUPPLIED

Volume from own sources: 9 436.504 Million gallons (US)/yr (MG/Yr)
Master meter error adjustment (enter positive value): 9 10.000

Water imported: 9 1,570.408 MG/Yr

Water exported: n/a 0.000 MG/Yr

WATER SUPPLIED: 2,016.912 MG/Yr
.

AUTHORIZED CONSUMPTION
Billed metered: 8 1,485.709 MG/Yr

Billed unmetered: 9 0.000 MG/Yr
Unbilled metered: 10 0.000 MG/Yr Pcnt: Value:

Unbilled unmetered: 6 25.211 MG/Yr 1.25% 24061

AUTHORIZED CONSUMPTION: 1,510.920 MG/Yr

WATER LOSSES (Water Supplied - Authorized Consumption) 505.992 MG/Yr

Apparent Losses Pcnt: Value:
Unauthorized consumption: 5.042 MG/Yr 0.25%

Customer metering inaccuracies: 7 30.321 MG/Yr 2.00%
Systematic data handling errors: 5 0.000 MG/Yr

Apparent Losses: 35.363

Real Losses (Current Annual Real Losses or CARL)
Real Losses = Water Losses - Apparent Losses: 470.629 MG/Yr

WATER LOSSES: 505.992 MG/Yr

NON-REVENUE WATER
NON-REVENUE WATER: 531.203 MG/Yr

= Total Water Loss + Unbilled Metered + Unbilled Unmetered

SYSTEM DATA

Length of mains: 9 287.5 miles
Number of active AND inactive service connections: 6 17,864

Connection density: 62 conn./mile main
Average length of customer service line: 8 0.0 ft

Average operating pressure: 7 70.0 psi

COST DATA

Total annual cost of operating water system: 10 $10,135,397 $/Year

Customer retail unit cost (applied to Apparent Losses): 9 $11.17
Variable production cost (applied to Real Losses): 9 $2,550.00 $/Million gallons

PERFORMANCE INDICATORS

Financial Indicators
Non-revenue water as percent by volume of Water Supplied: 26.3%
Non-revenue water as percent by cost of operating system: 16.4%

Annual cost of Apparent Losses: $395,003
Annual cost of Real Losses: $1,200,103

Operational Efficiency Indicators

Apparent Losses per service connection per day: 5.42 gallons/connection/day

Real Losses per service connection per day*: 72.18 gallons/connection/day

Real Losses per length of main per day*: N/A

Real Losses per service connection per day per psi pressure: 1.03 gallons/connection/day/psi

Unavoidable Annual Real Losses (UARL): 108.20 million gallons/year

From Above, Real Losses = Current Annual Real Losses (CARL): 470.63 million gallons/year

4.35

* only the most applicable of these two indicators will be calculated

WATER AUDIT DATA VALIDITY SCORE:

PRIORITY AREAS FOR ATTENTION:

     1: Water imported

     2: Unauthorized consumption

     3: Systematic data handling errors

       Default option selected for Unbilled unmetered - a grading of 5 is applied but not displayed

24,172.000

 AWWA WLCC Free Water Audit Software: Reporting Worksheet

2014

under-registered

7/2013 - 6/2014

<< Enter grading in column 'E'

MG/Yr

 Based on the information provided, audit accuracy can be improved by addressing the following components:

*** YOUR SCORE IS: 83 out of 100 ***

Infrastructure Leakage Index (ILI) [CARL/UARL]:

                Default option selected for unauthorized consumption - a grading of 5 is applied but not displayed                

Systematic data handling errors are likely, please enter a non-zero value; otherwise grade = 5

$/1000 gallons (US)

A weighted scale for the components of consumption and water loss is included in the calculation of the Water Audit Data Validity Score

Choose this option to 
enter a percentage of 

billed metered 
consumption. This is 
NOT a default value

?

?

?

?

?

? Click to access definition

?

?

?

?

?

?

Back to Instructions

Please enter data in the white cells below. Where available, metered values should be used; if metered values are unavailable please estimate a value. Indicate your confidence in the accuracy of the 
input data by grading each component (1-10) using the drop-down list to the left of the input cell. Hover the mouse over the cell to obtain a description of the grades

?

?

?

?

?

?

?

?

?

(pipe length between curbstop and customer 
meter or property boundary)

Use buttons to select
percentage of water supplied

OR
value

?Click here: 
for help using option 
buttons below

For more information, click here to see the Grading Matrix worksheet

?

Copyright © 2010, American Water Works Association. All Rights Reserved.

?

?

?

?

WAS v4.2

AWWA Water Loss Control Committee Reporting Worksheet      1



County Intangible

and Real Personal Personal

Municipalities Property Property Utilities In-Lieu-Of Property Total

County 1,745,543,034$        14,872,762$             72,646,713$             1,833,062,509$        

Brentwood 2,427,423,621$        78,737,920$             86,448,787$             27,010$                    2,592,637,338$        

Fairview 158,963,176$           6,285,578$               3,936,504$               169,185,258$           

Franklin/Only 1,439,696,600$        45,170,705$             729,843$                  54,577$                    1,485,651,725$        

Franklin/Inside FSSD 1,758,288,341$        121,341,867$           55,831,996$             1,935,462,204$        

FSSD/9th Outside FSSD 15,755,326$             146,853$                  55,639,496$             71,541,675$             

Spring Hill 509,431,925$           6,507,671$               591,188$                  516,530,784$           

Thompsons Station 130,782,400$           2,413,391$               2,295,391$               135,491,182$           

Nolensville 225,028,420$           2,799,688$               4,711,362$               232,539,470$           

Total 8,410,912,843$        278,276,435$           282,831,280$           -$                             81,587$                    8,972,102,145$        

County Tax Amounts for 2014

In lieu of agreements:

Community Health Services  $154,774 Franklin/Only 1,485,651,725$        

Healthways  $256,138 Franklin/Inside FSSD 1,935,462,204$        

Nissan  $515,055 FSSD/9th Outside FSSD 71,541,675$             

Jackson National $151,185 Total Assessed Valuation 3,492,655,604$        

Per $100 / 100

Per $100 of Assessed Valuation 34,926,556$             

City Tax Rate * .4065

Total Estimated Property Tax 14,197,645$             

General 0.1716$                    5,993,397$               

Debt Service 0.2049$                    7,156,451$               

Street Aid 0.0150$                    523,898$                  

Capital Projects 0.0150$                    523,898$                  

Total 0.4065$                    14,197,645$             

Components of Change from 2013 to 2014

2013 2014 2014 2014 2014

Tax Rate Tax Rate 2013 Assessment Tax Rate Projected

Per $100 Per $100 Assessment Growth Increase Property Tax

Assessed Valuation 3,278,230,119$        214,425,485$           3,492,655,604$        3,492,655,604$        

Per $100 / 100 / 100 / 100 / 100

Per $100 of Assessed Valuation 32,782,301$             2,144,255$               34,926,556$             34,926,556$             

City Tax Rate * .3765 * .3765 * .03 * .4065

Total Projected Property Tax 12,342,536$             807,312$                  1,047,797$               14,197,645$             

General 0.1716$                    0.1716$                    5,625,443$               367,954$                  5,993,397$               

Debt Service 0.2049$                    0.2049$                    6,717,094$               439,358$                  7,156,451$               

Street Aid -$                         0.0150$                    523,898$                  523,898$                  

Capital Projects -$                         0.0150$                    523,898$                  523,898$                  

Total 0.3765$                    0.4065$                    12,342,536$             807,312$                  1,047,797$               14,197,645$             

ASSESSED VALUES AS OF NOVEMBER 3, 2014

CITY OF FRANKLIN PROPERTY TAX



CITY of FRANKLIN FISCAL POLICY 
RECEIVING AND DEPOSITING CASH

Page 1 of 19
11/05/14 

The purpose of this document is to establish City of Franklin (COF) policy and to provide 

guidelines and procedures required to meet fiscal control requirements for receiving and 

depositing cash.  

For the purposes of this policy, “cash” includes currency, coin, checks, money order, credit/debit 

cards, ACH online payments and electronic file transfers.  Debit card payments authorize the 

COF to transfer funds from the payer’s bank account to our bank.  Although credit card 

transactions are not money or cash, but are promises to pay (short term loan), they will be treated 

as cash, whether handled in person or remotely as electronic payments.

This fiscal policy is required because of the diverse nature of the processes involved (e.g. billing, 

receipting, collection, deposit, and reconciliation processes), as well as the fragmented oversight 

responsibilities associated with these processes due to organizational structure and physical 

location. This policy does not cover disbursements and funds designated and controlled by the 

Police Department administered under provisions of guidance contained in “Tennessee 

Comptroller of the Treasury Procedures for Handling Cash Transactions Related to Undercover 

Investigative Operations of County and Municipal Drug Enforcement Programs”.  

Some of the major factors for a consistent application of sound internal controls for monies 

received are: 

a. The inherent risk of loss, or opportunity for personal gain, created by the nature of 

handling money and cash transactions and 

b. The dispersed nature of receipting money for billed and unbilled revenues which makes 

monitoring the whole process difficult and  

c. The assignment of responsibilities for handling money to personnel with limited fiscal 

experience or understanding and 

d. The potential for a significant turnover rate of operating personnel and supervisors in 

cash management functions. 

A. Responsibilities
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The Board of Mayor and Aldermen (BOMA) is responsible for authorizing all fiscal policies and 

financial reports. Applicable financial and administrative guidelines relating to specific grant 

funding shall be followed by all who are engaged in fiscal matters.  Managers are accountable 

for cash, including transaction documentation, under their control. The Revenue Management

Department will serve and be referred to hereafter as the “Central Cashier” and will provide 

oversight and guidance to all departments and employees who have cash management 

responsibilities.  Employees handling cash will have the necessary knowledge and skills to 

perform the job and will be carefully supervised.  The Central Cashier bears ultimate 

responsibility for internal controls over cash collections in the city and provides oversight and 

monitoring of all cash receipts.   The Central Cashier, departmental certifying officers/managers 

and cashiers, will establish and maintain controls such that there is clear delegation and 

acceptance by all involved in protecting the public’s money.  All departments receiving any form 

of cash, including cash receipts, change funds and petty cash funds must be authorized by the 

Central Cashier.  Each department receiving cash is subject to audit and the authorized individual 

at those sites must ensure that they comply with the applicable policies and the recognized 

standards for internal controls as related to cash.  

B. Principles and Standards 

Internal controls for receiving and depositing money represent an application of common sense 

and prudent conduct for the proper safeguarding of the public’s funds. Proper internal control 

mechanisms provide management with a reasonable assurance that intended safeguards are being 

practiced consistently. Therefore, the integrity of any activity depends on the application of 

internal control principles and standards.   Money includes currency (paper and coin) and other 

negotiable instruments (e.g. personal or business checks, money orders, cashier's checks, and 

traveler's checks) received by the COF for goods or services or as a refund, reimbursement, or 

gift, etc.  The time-value-of-money shall be recognized as a part of each cash management 

decision.   Cash handling internal controls are divided into the following main areas:

 Safeguarding assets – protect the physical cash/assets and the people handling the cash

 Segregation of duties - separate cash handling duties among different people
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 Accountability – ensure cash transactions are authorized, properly accounted for, 

documented and identifiable to specific cash handlers

 Reconciliations – ensure all transactions are recorded correctly

 Monitoring – regularly review processes to tighten controls, train staff, and investigate 

unusual activity.

1. Safeguarding assets - To help ensure a safe work environment, the following internal 

controls should be in place to protect the monies collected, assets and the staff handling 

the cash.

a. Checks, cash, receipts and similar items shall be safeguarded at all times. Physical 

access shall be restricted to authorized personnel.

b. All cash must be stored in an individually secure container unique to the specific 

cashier.

c. At the end of each day, any cash not deposited should be stored in a secure, fire-proof 

safe or other secure method.  The degree of security provided by the storage facility 

should be commensurate with the amounts being stored.

d. Keys, combinations and passwords should be given to as few people as is necessary 

and should be changed periodically, or when someone leaves the department.

e. Documents used in cash related transactions shall be safeguarded against re-use, 

tampering, or unauthorized disposal. 

f. All money received as payments to the COF must be promptly receipted and 

deposited by the receiving department in the designated bank or forwarded to 

Revenue Management for receipting and depositing in the city’s authorized bank 

account. 

g. All money must be deposited within three business days of receipt. Deposits must 

be made intact and include all money received.  This includes contributions and 

grants received in bank account electronically via Electronic Funds Transfer 

(EFT).

h. Cash related transactions shall be recorded promptly during each step of the cash 

handling function and custodial changes will be reflected. 
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i. Receipts will be issued for monies received.

j. City departments may accept only checks in U.S. dollars drawn on U.S. banks or U.S. 

branches of foreign banks. The checks must contain ABA encoding (i.e., machine-

readable codes at the bottom of the check). Third-party checks are not acceptable as a 

means of payment.  

k. Personal checks are for payment of fees and cannot be cashed.

l. Checks received in collections shall be endorsed upon receipt and collections shall be 

safeguarded until deposit is accomplished. 

m. Adequate physical controls must be maintained over cash and receipt 

documentation from the time of receipt to deposit in the bank in accord with 

record Retention requirements of the city’s records policy. 

n. Electronic funds transfer and direct deposit shall be used where feasible and 

advantageous. Remote deposit, or an acceptable method to provide for secure, 

electronic transmission of checks is to be used.

o. Cash balance(s) held shall be maintained at the minimum amount needed to cover 

current transactions. 

p. Approved price lists shall be published and provided to customers and cashiers to 

ensure a control over income for goods and services. 

2. Segregation of duties - Cash handling duties should be performed by different people so 

that no one person has control over the entire cash handling process. Separating the cash 

handling duties among different people will minimize the risk of errors, decrease the 

opportunity for fraudulent activity and increase the chance of detecting errors.

a. Cash management related duties, such as maintenance of accounts receivable, 

cashiering, accounting, and collecting funds shall be segregated to the extent 

practicable. 

b. Only properly designated employees shall handle imprest (petty cash) funds, 

disbursement certifications, and collection duties. Funds will not be comingled.
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c. Unnecessary clerical routines and handling of cash or cash related documentation 

shall be eliminated to lessen the risk of loss and exposure to errors. 

d. Cash derived from collections and cash used for disbursements shall not be 

commingled.

e. Incoming cash must be counted and receipts/bank deposits should be developed 

by two or more persons authorized to perform these functions. 

f. Credit shall be extended only when authorized by a designated official who is aware 

of the Department's credit policies. 

3. Accountability – Each receipting department needs to ensure cash transactions are 

authorized, properly accounted for, documented and identifiable to specific 

cashiers/handlers. Ensuring accountability among each staff member also helps to reduce 

the risk of lost or stolen cash receipts and incorrect recording of transactions.  Any 

suspected loss or theft of funds shall be immediately reported to the Central Cashier.  

a. Cash related transactions shall be fully documented so that an undisputable audit trail 

exists. 

b. Receipts will be issued to customers using an acceptable control system.

c. Departments that receive money shall develop written procedures for custodial 

control of funds, to collect and transmit funds to the central cashier, to deposit 

funds into a COF depository account and to maintain sufficient documentation to 

meet audit requirements. 

d. Supervision of cash management activities shall be strictly and continually 

administered. 

e. Employees handling money will have the necessary knowledge and skills to perform 

the job.

f. Records of money received must be totaled and balanced by authorized employees.

g. The approval of adjustments to cash related transactions shall be administratively 

controlled. 
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h. The accessibility to funds and fund records shall be restricted and administratively 

controlled. 

i. Employees actually receiving and handling cash are responsible for: 

i. Ensuring that all transactions are processed in accordance with city and 

departmental policy

ii. Entering payments from fees, services, and/or sales into the applicable receipt 

software in accord with city and departmental policy

iii. Tabulating fees due in accordance with city and departmental policy

iv. Counting money, giving change and issuing receipts to customers provided 

from the POS system or manual receipts from approved receipt books issued 

from the Central Cashier

v. Maintaining sufficient amounts change in the cash drawer

vi. Balancing cash drawer to receipt transactions at least daily and reporting 

overages or shortages to management

vii. Keeping funds physically secured

j. Department management is responsible for: 

i. Developing and issuing a departmental guidelines for handling and 

safeguarding cash in the department

ii. Identifying which individuals have access to cash handling processes and 

documenting their respective responsibilities

iii. Ensuring each person acting as cashier has a separate drawer change fund

iv. Ensuring there is a process in place to identify irregularities and a tracking 

system back to specific individuals

v. Approving returns, refunds and void transactions

vi. Overseeing the preparation of departmental bank deposits 

vii. Depositing all receipts in accordance with this and departmental policy

viii. Providing a secure and safe environment to ensure cash is physically secured

ix. Resolving cashier overages or shortages
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x. Ensuring deposit journal entries are recorded in a timely fashion 

k. The Central Cashier is responsible for:

i. Providing oversight of receipting and depositing actions within the city

ii. Assisting departments in developing their departmental guidelines by 

providing templates, examples and training for department personnel

iii. Balancing receipts and processing deposits daily

iv. Assisting in departmental reconciliations

l. The Finance Department is responsible for: 

i. Posting journal entries 

ii. Reconciling cash receipts and deposits to the bank account 

iii. Providing accounting guidelines and audit support

4. Reconciliations – Management and/or designated staff will ensure all transactions have 

been recorded correctly, (completely and accurately).  Reconciliations should occur on a 

recurring and timely basis.  Cash handling techniques and methods change as people and 

processes change and as new collection technologies evolve over time. 

a. Cashiers will receipt and balance and deposit funds daily.

b. Management will prepare or review documentation to reconcile billings, collections 

and deposits made by cashiers in the respective departments.

c. Serially numbered forms shall be used to document cash related transactions to 

enhance reconciliation and accountability. 

d. Cash collection documentation totals must be compared and reconciled to bank 

deposit receipts on a regular basis. 

e. Bank deposit receipts must be compared and reconciled to the bank deposit 

records. 
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f. Provisions shall be made for the regular review and comparison of authorization and 

transaction documentation to detect errors and duplicate payments. 

g. Cash related accounts shall be frequently and regularly reviewed and reconciled with 

subsidiary records. 

h. Deposits shall be reconciled against records of funds received. 

i. Cash clearing/suspense will be reviewed and actions taken to remove the suspense 

item(s).

5. Monitoring - Management and/or designated personnel will continually review cash 

handling processes to ensure they are being followed, train staff, and investigate unusual 

activity. The following reviews should be done on a regular basis:

a. Employees who are assigned cash related duties are to be trained and acknowledge

and accept their responsibilities. The Central Cashier and Departmental supervisors 

will train and monitor new staff and provide continual training to existing staff.

b. The Central Cashier will be notified and reconcile receipts and deposits made in

receiving departments using processes, tools and methods established in the city's 

fiscal policies and practices.  

c. Management will perform physical reviews and will use computer edit programs 

to the maximum extent possible to disclose or reduce the incidence of error in 

cash related transactions. This includes, but is not limited to:

i. Review cash over/short account and investigate large or unusual amounts.

ii. Review cash receipts ledger for unusual items or tampering

iii. Review and approve returns, refunds and void transaction logs

d. Management will set and periodically review computer system security access to 

revenue management software applications.

e. Management and/or designated staff will provide customer statements on a regular 

basis for recurring services (i.e. utility bills).

f. Management will review overdue accounts on a regular (i.e. monthly) basis and 

perform follow-up action as required.
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g. Prompt responses shall be made to reviews performed by Auditor(s) on cash 

management activities to correct cited deficiencies. 

C. Recording Money Received

Departments that receive money must record each transaction using the approved city 

cashiering software at a cash register/cashier station in the presence of the customer (or 

payer) or other method approved by the Central Cashier.  Receipts will be issued to the payer 

for all face to face transactions.  Online payment methods will provide for receipts to be 

obtained by the payer.

a. Use of Manual Receipt Books.  Periodically, the cashiering software may 

not be operating as intended and a manual receipt may be necessary to 

provide to the payer.  All amounts must be spelled out and a notation made on 

each receipt specifying whether payment was by check or currency and the 

purpose of the payment and who receipted the money. The original receipt 

must be provided to the payer if the payer is present or when the payment 

involves currency. Whenever a receipt is voided, the voided receipt must be 

properly explained and both copies kept on file. Official receipt books will be 

numbered, controlled and assigned from the Central Cashier. Departing 

cashiers and those who no longer serve in that capacity, will return books to 

the Central Cashier for final drawer closure and reconciliations as necessary.  

Manual receipts are to be recorded in the city’s cashiering software when 

available.

b. Departments Unable to Issue Receipts. Every department not having a 

cashier but with a reasonable expectation of receiving payments in currency 

or negotiable instrument should obtain an official receipt book from the 

Central Cashier. Departments that are unable to issue an acceptable receipt 

should not accept payments. If the payer must transact in currency and the 

department cannot issue an acceptable receipt, the department will have an 
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employee accompany the payer to a designated cashier to accept money and 

issue a receipt. The designated cashier will receipt and deposit the payment. 

D. Control Guidelines

To help protect the city's assets from theft or misappropriation, departments receipting money 

should follow policies and procedures, including the following. 

1. Checks Made Payable to the City. All checks should be made payable to "The City 

of Franklin" and not to specific departments or any city official or employee. Checks 

should be endorsed upon receipt of the check. The receiving department should be 

indicated on the endorsement stamp.  Checks should be for the exact amount due.  No 

personal checks will be cashed.

2. Separation of Duties. Employees who invoice customers or record payments in 

accounts receivable records should not have access to money received. An employee 

who does not handle money received should perform reconciliations. A reconciliation 

consists of comparing the original receipts to the deposit document printed from the 

city's accounting system and the official accounting records. If receipting departments 

are unable to separate duties, the Central Cashier should be contacted to help find an 

alternate solution. 

3. Safekeeping of Money Received. Departments receipting cash should ensure that 

funds are protected until they are deposited or transmitted to the Central Cashier, as 

follows:

a. Proper safekeeping facilities should be used. 

b. Deposits of monies should never be sent through inter-office or U.S. mail. 

c. Safe combinations should be changed whenever security is compromised or 

knowledgeable employees leave the department. 

d. Each department will designate responsible employees to have access to 

funds stored in a department. 
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e. Currency and undeposited checks should not be left overnight in unsecured 

locations. 

f. Checks deposited (remote deposit) will be retained and secured in accord with 

city’s record retention requirements.

g. Cash deposits will be transmitted/transported to the Central Cashier for 

depositing daily.  Deposits are made daily by secure courier operating 

from the Central Cashier’s office.  If a deposit from a remote office 

includes large sums of cash, the department should consider:  

i. Using courier services (coordinated with the Central Cashier) 

ii. Making deposits more frequently 

iii. Obtaining a Police escort to transport the deposit to the Central 

Cashier for large sums of cash

E. Cash Register/Cashier Station Procedures

1. Written Procedures.  Cash register/cashier station procedures should be established 

in writing by the department. At a minimum, these procedures should include:

a. Documentation and approval of cashier overages and underages

b. Documentation and approval of voided transactions 

c. Documentation of beginning change fund counts by cashiers (i.e., before the 

first transaction involving that fund, that cashier, or both) 

d. Proper end-of-day reconciliation and close out steps and documentation 

e. Tape and records retention procedures 

f. Other procedures considered necessary to ensure proper custodial control 

exists of monies and records pertaining to billing and receipting of monies 

due the city
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2. Separation of Duties.  Access to cash register drawers should be limited to one 

cashier at a time. Comingling of funds by use of more than one cashier of a single 

drawer is not allowed.  Following this procedure can help pinpoint responsibility if a 

shortage or theft occurs. However, in certain situations a cashier may remove a 

drawer and “log out” at a particular register (e.g. lunch break when another cashier 

activates their individual drawer).

3. Clearing Cash Registers. Cashiers should never clear cash registers that have 

resettable cumulative totals. If available, a "clear" key should be placed in the 

custody of a department employee who has no monetary responsibilities and does not 

operate the cash register. 

4. Retaining and Documenting Transactions. Cash register (printer) tapes and 

transaction documents should be retained for audit and be maintained neatly and 

stored safely. Some suggestions for retaining tapes are:

a. Tapes should be arranged in layers of one day or, at the most, one week. 

b. Beginning and ending readings should be the first and last items, respectively, 

on each tape. 

c. Tapes should never be broken. 

d. Approximately two inches of blank tape should be included before the first 

reading and after the last reading. The date of the transactions and the 

cashier's name should be written at the end of the tape for easy identification. 

e. Transaction numbers (if the cash register prints them) should be consecutive 

from tape to tape. 

F. Frequency of Transmittals and Deposits

To comply with city policy and state law, money received should be deposited daily but 

shall be deposited no later than three business days of receipt. However, whenever larger

amounts of money are involved, departments should make deposits of cash more frequently.  

The Central Cashier will work with the city’s banking partner, Finance and individual 

receipting departments to ensure funds are deposited in a timely manner.



CITY of FRANKLIN FISCAL POLICY 
RECEIVING AND DEPOSITING CASH

Page 13 of 19
11/05/14 

G. Preparing Bank Deposits

Departments should follow the procedures below when preparing bank deposits:

1. A bank deposit ticket/deposit report covering money received shall be prepared

by each cashier.  Cashier deposits are made separately for cash, checks and credit 

card payments.  The checks should be properly endorsed and listed on the deposit 

ticket or supporting documentation with sufficient information to identify the 

payer (e.g., payer's name, receipt number) and the amount. The original deposit 

ticket should accompany the deposit to the bank (if manually submitted). One 

copy goes to the Central Cashier, and a copy remains in the department's cashier 

files. 

2. All checks deposits funds electronically using “Remote Deposit” or other 

acceptable means or should be sealed in an envelope, sealed bag, or locked 

money bag along with the deposit ticket and transmitted to the Central Cashier 

for depositing into the city’s bank account. 

3. Cash deposits are delivered directly to the Central Cashier for depositing 

(currently done by bank provided courier).  The money should be in a locked or 

sealed bag or be counted by the cashier's office. The printed deposit document 

should accompany the deposit. This document should be stamped (recognize 

change in custody) in the Central Cashier's office and should be retained in 

departmental files. 

4. Debit and/or credit card receipts are to be recorded and a deposit made for those 

payment types as an electronic deposit.

5. Deposits should be processed in one of two ways:

a. Electronic deposits - The department cashier enters deposit information into 

the bank’s software, the cashiering software and prints the deposit 

documentation.  Electronic deposits are made for checks and credit/debit card 
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receipts.  Deposits are reviewed and released by the Central Cashier prior to 

releasing to the bank daily.

b. Manual deposits – Cash received will be recorded on a manual (paper) 

deposit and funds/documents will be forwarded to the Central Cashier who 

will review and process using the bank’s courier daily.

H. Receipt and Deposit Documentation

Receipt information will be entered into the city's cashiering system to include the 

responsible employee's name and department, receipt date, account or bill number (if 

applicable), receipt transaction number (created within the system), dollar amount, method 

of payment, general ledger account number(s), description of item(s), and customer or payee

to be credited and other pertinent data required to meet audit requirements. 

Deposits will allow reconciliation back to the individual receipts recorded above.  The 

deposit ticket should indicate the date of the deposit, receipt transaction number(s), payer's 

name, item description(s), amount(s), deposit ticket number, general ledger account 

number(s), and other pertinent data as required to meet audit requirements. 

I. Transporting Funds for Deposits and Change  

Each cashier will have a balance in their cash drawer commensurate with transaction volume 

and items to be receipted.  This amount is kept in the drawer for the purposes of providing 

change for cash receipts.  An initial amount will be provided each cashier and will be turned 

in when the responsibilities cease to exist.   Changes to the balance, including requests for 

change, will be processed thru the Central Cashier.  Generally, check and credit card receipts 

are deposited electronically.  Cash receipts will be processed manually thru the Central 

Cashier via daily cash deposits.  It is the responsibility of each remote cashier to secure and 

transport cash to the Central Cashier daily. Departments should consider using alternative 

methods to transport large cash deposits.  This should be coordinated thru the Central 

Cashier and includes the use of a Police Officer to escort the employee transporting the 

funds. These deposits or change requests should be placed in a sealed bag or locked money 
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bag. Deposits should not be sent through interoffice or U.S. mail. The transfer of 

responsibility should be documented as follows:

1. If the transmittal is for deposit, the Central Cashier will sign for the funds 

received to indicate a change in custodial control.   The Central Cashier will 

process the cash deposit.

2. If the transmittal is to obtain change for the receipting department, the department 

should request change to the Central Cashier and sign for the change received.

Note: A count should occur with each transfer to ensure both parties are in agreement 

with the funds transferred.

J. Credit and Debit Cards

Departments that regularly receive payment for goods and/or services in routine operations 

are eligible to accept credit and debit cards as an additional method of payment in 

accordance with provisions of the city’s Alternative Payments Acceptance Policy 

(Resolution 2012-57). Departments interested in accepting credit and debit cards must 

request approval from the Central Cashier and obtain assistance to ascertain that proper 

controls and procedures are in place before accepting credit and debit card payments.

Three types of electronic transactions may be made - in person through point of sale (POS) 

terminals, where the card is present, or remotely using the Internet or by calling into the 

applicable cashier and making payment.  Departments accepting credit and debit cards must 

develop specific policies and procedures that articulate a framework and security structure. 

At a minimum, the policies and procedures must contain complete descriptions of the 

following:

1. Credit card processing application(s) to be used (e.g. in-person or remote)

2. What services/fees may be paid via credit/debit card.
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3. Steps for recording and reporting deposits into the city depository.

4. Steps for handling voids, returns, and all costs associated with transactions. 

5. A statement that the participating departments have reviewed the policies with 

the Central Cashier and each employee accepting card payments and supervisors 

reviewing receipts. 

K. Credit and Debit Card Deposits

Each payment relies on the electronic capture of data necessary for processing the 

transaction. Departments or units that receive credit and debit deposits should enter deposit 

information into the city's accounting system. Departments or units that are unable to enter 

deposit information must receipt and record data for each deposit and forward to the Central 

Cashier for processing and posting to official records. Batch release reports generated by the 

POS terminals or the Internet payment system must be attached to the daily cashier 

balancing report, which includes deposit(s) made.

1. In Person via POS Terminal Transactions. Cardholder and transaction 

information is swiped or keyed into a POS terminal and electronically submitted 

to the card processor for authorization and approval. At the close of each business 

day, the department cashier(s) reconcile all transactions receipted to the actual 

sales drafts and transmits the batch of transactions to the card processor for 

settlement payment to the city. Departmental or unit sales drafts must be 

maintained in accordance with city record retention requirements. 

2. Remotely via Internet Transactions. Cardholder and transaction information is 

captured via the Internet and transmitted electronically to the city's processor for 

authorization and approval. Each day at a predetermined time, all approved 

transactions are submitted by the processor for settlement. The Central Cashier 

will receive a daily batch release report detailing all transactions processed by its 

Web site. This report must then be reconciled with orders received and processed 

during the same time period. The Central Cashier will post the receipt(s) to 
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customer accounts and the deposit from the processor.  Documentation must be 

maintained in accordance with city record retention requirements. 

3. Remotely via Phone (call in). Cardholder and transaction information is provided 

to the Cashier and recorded in the processor’s software for authorization and 

approval. The Cashier will also post the receipt to the accounting software.  Each 

day at a predetermined time, all approved transactions are processed by the 

processor for settlement. The Cashier will receive a daily batch release report 

detailing all transactions processed by its Web site. This report must then be 

reconciled with orders received and processed during the same time period. The 

Cashier will post the receipt(s) to customer accounts and the deposit from the 

processor.  Documentation must be maintained in accordance with city record 

retention requirements. 

L. Erroneous and Void Transactions

The Central Cashier will be notified of erroneous and disputed charges. Void transactions are 

inevitable and instructions for handling will be developed in departmental guidelines, 

including the level of supervisory approval.  The receipting software will accommodate void 

transactions by recognizing the payer information and cashier voiding the action.

M. Refunds

The city returns funds to customer/payer (individuals, governments, institutions or 

companies) for a variety of reasons including: overpayments, duplicate payments, payments 

received in error, cancellations, sureties and deposits. Each department that issues refunds 

must develop and follow its own policy concerning the amount and allowability of refunds. 

These refund policies must be reviewed and approved by Finance and the Central Cashier. 

Departments are responsible for entering their own refunds in the approved software and 

ensuring appropriate steps are taken for administration of the refund action (e.g. 

overpayment is credited to the customer’s account). Each refund must be supported by 

documentation that includes:
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1. The name of the person, institution or company receiving the refund (original 

payer) 

2. The mailing address 

3. The reason for the refund 

4. The receipt number or deposit information of when the money was originally 

received 

5. The dollar amount of refund 

6. The general ledger account where the refund is to be charged (usually the same 

general ledger account of the original receipt) 

7. The department head or designee’s approval 

The refund form or supporting documentation must be retained in accord with records retention 

requirements of the city. 

N. Custody of Drug Funds

The COF Police Department routinely maintains funds for the purpose of conducting undercover 

operations. Specific practices to control of these funds are covered by the State of Tennessee.  

Refer to Comptroller of the Treasury Procedures for Handling Cash Transactions Related to 

Undercover Investigative Operations of County and Municipal Drug Enforcement Programs for 

information on handling these funds.

O. Bank Reconciliation

Bank accounts will be reconciled by the Finance Department on a monthly basis. The Finance 

Director or designee receives or obtains the bank statements and reconciles against deposits from 

the various receipting departments. 

References

 Tennessee Comptroller of the Treasury Internal Control and Compliance Manual for 

Tennessee Municipalities

 Tennessee Comptroller of the Treasury Audit Manual
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 Tennessee Comptroller of the Treasury Procedures for Handling Cash Transactions 

Related to Undercover Investigative Operations of County and Municipal Drug 

Enforcement Programs

 Tennessee Comptroller of the Treasury Accounting Manual for Recipients of Grant 

Funds in Tennessee

 City of Franklin Alternative Payments Acceptance Policy and Procedures (Resolution 

2012-57)

 City of Franklin Records Retention Policy (MTAS Records Retention Manual) 

 GFOA Best Practices Guidelines (various)













CITY of FRANKLIN

PROPERTY TAX COLLECTIONS

As of September 30, 2014
YEAR Beginning Balance Corrections (150) Refunds (600) Adjustments (400) Pickups (100) Cleanup (210) Ret Checks (700)    Receipts (200)    AR Balance

2013 $12,342,702 $12,625 $0 $8 $242,133 $310,928 ($310,928) ($12,462,859) $134,609

2012 $11,902,186 ($28,121) $122,454 ($167) $219,510 $0 $154 ($12,097,499) $118,518

2011 $11,718,525 ($63,341) $176,380 ($120) $214,887 $0 $1,259 ($12,013,772) $33,819

Prior Years 

(2004 - 2010)
$59,474,053 ($65,044) $552,079 ($16,477) $1,507,869 ($675) $18,315 ($61,443,848) $26,272

Dec receipts for years 2012 and prior include all mail "postmarked" by Dec 31st.  Receipts graphed for Dec. 2013 include payments "received" by Dec 31st.

The Beginning Balance does not include Rail Road nor Public Utility tax totaling approximately $200,000 (typically added in January).  

Rollbacks and other adjustments are posted as identified.

Receipts include penalty & interest (bills are issued in October and Penalty/interest apply starting the following March)

Change header date

Save as PDF 

Review then save on shared drive

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP

10 Year Avg 6.55% 12.39% 45.98% 49.84% 86.80% 96.24% 97.34% 97.73% 98.00% 98.19% 98.37% 98.49%

2012 7.58% 11.94% 45.26% 47.77% 88.26% 97.11% 98.09% 98.39% 98.53% 98.66% 98.78% 98.81%

2013 6.56% 12.97% 42.85% 44.23% 89.62% 96.53% 97.65% 98.24% 98.44% 98.65% 98.82% 98.93%
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BUILDING PERMIT SUMMARY  

PERMITS ISSUED & FEES RECEIVED

Including Construction Valuation

From: 8/1/14-8/31/14

 FEESBUILDING PERMITS 

ISSUED

# of PERMITS 

ISSUED 

Residential (inc Townhomes/ Duplexes)  63 $56,549 

BUILDING PERMIT FEE $56,549 
$51,861  36New

$2,679  12Addition
$448  5Miscellaneous

$1,561  10Renovation

Non-Residential (inc Multi-Family)  31 $14,127 

BUILDING PERMIT FEE $14,127 
$1,477  3Addition
$8,403  15Interior Finish (Build-Out)

$184  2Miscellaneous
$4,063  11Renovation

$70,676 

TOTAL BUILDING PERMITS ISSUED:  94

TOTAL BUILDING PERMIT FEES:

ADDITIONAL PERMITS 

ISSUED

Residential (inc Townhomes/ Duplexes)  278 $18,473 

Electrical $6,121  102

Mechanical $5,377  90

Plumbing $6,775  80

Swimming Pool $150  5

Demolition $50  1

Non-Residential (inc Multi-Family)  209 $38,659 

Electrical $8,472  141

Mechanical $22,572  47

Plumbing $7,565  20

Demolition $50  1

$57,132 

TOTAL ADDITIONAL PERMITS ISSUED:  487

TOTAL ADDITIONAL PERMIT FEES:
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Total Residential Fees:

Total Non Residential Fees: $55,315 

$336,669 

$391,984 TOTAL FEES RECEIVED:

ADDITIONAL DEVELOPMENT FEES FEES

Residential (inc Townhomes/ Duplexes) $261,647 

PLAN REVIEW FEE $449 

REINPSECTION FEE & AFTER HOURS INSPECTION FEE $300 

GARBAGE CONTAINER FEE $2,700 

FACILITIES TAX $129,997 

ROAD IMPACT FEE $128,201 

Non-Residential (inc Multi-Family) $2,529 

PLAN REVIEW FEE $2,479 

REINPSECTION FEE & AFTER HOURS INSPECTION FEE $50 

$264,176 TOTAL ADDITIONAL FEES:
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ESTIMATED VALUATION OF BUILDING PERMITS VALUATION

Residential
$13,508,072 

Valuation of Construction

New $12,625,830 

Addition $607,456 

Miscellaneous $50,220 

Renovation $224,566 

Non-Residential
$3,934,067 

Valuation of Construction

New $275,000 

Addition $435,422 

Interior Finish/Build-Out $2,235,977 

Miscellaneous $19,500 

Renovation $968,168 

$17,442,139 TOTAL ESTIMATED VALUATION OF BUILDING PERMITS*

*Includes all new residential construction (single family detached dwellings and townhomes), new non-residential construction 

(including multi-family dwellings), accessory buildings, additions, tenant build-out, renovations, and miscellaneous 

construction.  Estimated Valuations (Construction Costs) are provided by Applicants on Building Permit Applications only.

Permit values transacted during the month do not necessarily equal dollars collected because of the timing of the payment and                     

actual issuance of the permits.
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Before January 1, 2014, Business Tax Filing dates were assigned by the State based on the Business' 

Classification Type.  From the Chart below, you will see that for the FY's 2011 - 2013, the collection 
pattern was remarkably consistent. 

Beginning January 1, 2014, the State phased in a filing date change to match Business Tax Filings with

the Business' Federal Tax Year.  You will see in the chart below that in 2014, receipts began to skew

toward the predominant tax filing period of April 15th.

In Fiscal 2015, the phase in is complete and collections will be markedly different as shown in the

projection below.

Cumulative 

Variance

From Fiscal

2011 2012 2013 2014 2015 2015 to 2014

Jul 585,237          276,110          284,114          502,304          187,494          (314,810)        

Aug 660,163          352,062          381,128          608,629          248,708          (359,921)        

Sep 1,022,323       852,934          907,761          1,114,101       318,106          (795,994)        

Oct 1,330,491       1,169,704       1,169,591       1,386,821       350,123          (1,036,699)     

Nov 1,491,946       1,213,066       1,228,893       1,440,468       385,135          (1,055,333)     

Dec 1,566,143       1,299,673       1,396,387       1,554,617       423,648          

Jan 1,641,180       1,392,434       1,517,864       1,689,707       466,013          

Feb 1,693,587       1,411,737       1,549,132       1,723,875       512,615          

Mar 1,874,864       1,710,134       1,786,596       1,782,858       563,876          

Apr 1,953,790       1,710,134       1,894,339       2,144,192       845,814          

May 1,993,427       1,854,593       1,970,512       3,182,770       2,072,245       

Jun 3,088,779       3,008,717       3,242,275       3,729,135       3,730,040       

Projected

Business Tax Collections

5 Year Comparison
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County Intangible

and Real Personal Personal

Municipalities Property Property Utilities In-Lieu-Of Property Total

County 1,745,543,034$        14,872,762$             72,646,713$             1,833,062,509$        

Brentwood 2,427,423,621$        78,737,920$             86,448,787$             27,010$                    2,592,637,338$        

Fairview 158,963,176$           6,285,578$               3,936,504$               169,185,258$           

Franklin/Only 1,439,696,600$        45,170,705$             729,843$                  54,577$                    1,485,651,725$        

Franklin/Inside FSSD 1,758,288,341$        121,341,867$           55,831,996$             1,935,462,204$        

FSSD/9th Outside FSSD 15,755,326$             146,853$                  55,639,496$             71,541,675$             

Spring Hill 509,431,925$           6,507,671$               591,188$                  516,530,784$           

Thompsons Station 130,782,400$           2,413,391$               2,295,391$               135,491,182$           

Nolensville 225,028,420$           2,799,688$               4,711,362$               232,539,470$           

Total 8,410,912,843$        278,276,435$           282,831,280$           -$                             81,587$                    8,972,102,145$        

County Tax Amounts for 2014

In lieu of agreements:

Community Health Services  $154,774 Franklin/Only 1,485,651,725$        

Healthways  $256,138 Franklin/Inside FSSD 1,935,462,204$        

Nissan  $515,055 FSSD/9th Outside FSSD 71,541,675$             

Jackson National $151,185 Total Assessed Valuation 3,492,655,604$        

Per $100 / 100

Per $100 of Assessed Valuation 34,926,556$             

City Tax Rate * .4065

Total Estimated Property Tax 14,197,645$             

General 0.1716$                    5,993,397$               

Debt Service 0.2049$                    7,156,451$               

Street Aid 0.0150$                    523,898$                  

Capital Projects 0.0150$                    523,898$                  

Total 0.4065$                    14,197,645$             

Components of Change from 2013 to 2014

2013 2014 2014 2014 2014

Tax Rate Tax Rate 2013 Assessment Tax Rate Projected

Per $100 Per $100 Assessment Growth Increase Property Tax

Assessed Valuation 3,278,230,119$        214,425,485$           3,492,655,604$        3,492,655,604$        

Per $100 / 100 / 100 / 100 / 100

Per $100 of Assessed Valuation 32,782,301$             2,144,255$               34,926,556$             34,926,556$             

City Tax Rate * .3765 * .3765 * .03 * .4065

Total Projected Property Tax 12,342,536$             807,312$                  1,047,797$               14,197,645$             

General 0.1716$                    0.1716$                    5,625,443$               367,954$                  5,993,397$               

Debt Service 0.2049$                    0.2049$                    6,717,094$               439,358$                  7,156,451$               

Street Aid -$                         0.0150$                    523,898$                  523,898$                  

Capital Projects -$                         0.0150$                    523,898$                  523,898$                  

Total 0.3765$                    0.4065$                    12,342,536$             807,312$                  1,047,797$               14,197,645$             

ASSESSED VALUES AS OF NOVEMBER 3, 2014

CITY OF FRANKLIN PROPERTY TAX



CITY of FRANKLIN

2014 PROPERTY TAX COLLECTIONS

As of October 31, 2014

YEAR Beginning Balance 150 Corrections 600 Refunds 400 Adjustments 100 Pickups 210 Cleanup
700 Returned 

Checks
200 Receipts AR Balance

2014 $14,197,645 ($15,828) $0 $0 $23,826 $0 $0 ($2,427) $14,203,216

2013 $12,342,702 $12,625 $0 $8 $242,133 $310,928 ($310,928) ($12,462,859) $134,609

2012 $11,902,186 ($37,154) $132,011 ($167) $219,575 $0 $154 ($12,197,436) $19,170

Prior Years        

(2005 - 2011)
$74,656,547 ($172,006) $837,477 ($17,310) $1,724,031 ($600) $22,114 ($76,988,935) $61,318

Beginning Balance does not include RR & Public Utilities added later, rollbacks & other adjustments

RR and Public Utilities typically added in January (reflected in 100 PICKUPS); typically about $200k annually

2011 and earlier have been turned over to Clerk & Master to initiate legal action for collection

Receipts include penalty & interest (bills are issued in October and Penalty/interest apply starting the following March)

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP

10 Year Avg 6.09% 12.53% 45.55% 49.04% 87.19% 96.20% 97.38% 97.77% 98.03% 98.23% 98.40% 98.53%

2013 6.56% 12.97% 42.85% 44.23% 89.62% 96.53% 97.65% 98.24% 98.44% 98.65% 98.82% 98.93%

2014 -0.17%
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